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Market Overview

Quantifiable Edges 1-day Risk/Reward Outlook | Quantifiable Edges -day Risk/Reward Outlook
Bearish Bullsh  Bearish Bullish

Signals Overview

Aggregator CBI Reading
Short 0

Tonight’s Research Points

e Breakouts to new 50-day highs often lead to more buying in the short-term. This is
especially true when there has been a run-up into the breakout and the breakout occurs on
lower volume. Both conditions were present Monday.

e Breakouts to 50-day highs that occur with an unfilled up gap have often led to more short-
term buying.

e The extremely strong breadth on the breakout is also a positive.

e The 3-day rally under the 200ma is suggesting a pullback in the next few days .

e Rising prices and dropping volume over the last few days suggest a short-term bearish
edge.

Short-term Outlook
The Bottom Line
The Aggregator is bearish, but evidence is mixed and I don’t find reward/risk terribly appealing. |

am leaning more neutral in my view.
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The Evidence

Fed support and positive vaccine news sparked a massive rally on Monday. The SPX closed up
3.2%, the NASDAQ rallied 2.4%, and the Russell 2000 jumped 6.1%. Breadth was extremely
positive as the NYSE Up Issues % was 89% and the Up Volume % came in at 91%. NYSE volume
declined some as it typically does after opex Friday.

Monday saw SPX close at a 50-day high for the 1% time since the February all-time highs. The
new high triggered a number of studies in the Quantifinder. | have shown numerous times before
that breakouts to new highs show a better chance of following through if they are occurring after
a decent basing period of at least 1-2 weeks. Some other studies that triggered showed evidence
that to some people might seem counter-intuitive. One study showed that breakouts that occurred
on declining volume have followed-through much better than breakouts accompanied by rising
volume. Another study showed that when the breakout has come after the market had already
risen for at least the past 2 days, then it has done a better job of carrying that momentum forward.

In the 7/11/18 Letter I combined these concepts and published the following study. (All stats are
updated.)

SPX closes higher for at least the 3rd day in a row._ It closes at a 50-day high after not
having done so for at least 10 days. NYSE volume is lower than yesterday.
Buy on close. Sell X days later. $100k/trade. 1970 - present.

All: All: All: Max Al Max Al Avg All Avg All:

X R ELE 'I"ﬂn\'lflalal Winning | Losing - Winning Lesing Winning Losing Win/Lozs — o HATT
Days S (et el et B Trade Trade Trade Trade Ratip | o actor)  Trade
I] 5| 29,345.45 32 25 T 78.13| 448250 -3693.73( 1,521.97| -1,243.28 1.22 4.37 917.08
4| 18,702.57 32 25 7 7813 4440000 -2145.44| 110182 -1,12078 0.53 3.51 615.71
3| 1913458 32 22 10 63.75| 3.95000( -1,08279| 112352 -E71.48 153 435 597.96
2| 13,287.09 32 24 8 75,00 213310 -1,312.40 816.64 -789.04 1.03 3.10 415.22
1) 744824 32 21 11 6563 1,384.02 -383.32 556.36 -385.02 1.43 2.78 232.78

29 of 32 instances (91%) closed above the entry price
at some point in the next week.

Stats here are very impressive, especially with a setup where the SPX is already extended. The
consistency is impressive as well. Below is a look at the profit curve assuming a 5-day holding
period.
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SPX closes higher for at least the 3rd day in a row. It closes at a 50-day high after not
having done so for at least 10 days. NYSE volume is lower than yesterday.
Buy on close. Sell 5 days later. $100k/trade. 1970 - present.
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While a few recent instances have not done great, | still like the curve enough to include the study
on the Active List.

To demonstrate the importance of the 3-day rise and the low volume on the breakout, I reversed
both of those criteria and re-ran the study.

SPX closes at a 50-day high after not having done so for at least 10 days. It closed down
either yesterday or the day before. NYSE volume is higher than yesterday.
Buy on close. Sell X days later. $100k/trade. 1970 - present.
X | Aunet | ol iosing| AE% | Wining | Losing | Wiming | Losng | winoss |, AE | ALAVS
Days Profit | rrades| Trades |Trades| "TOM30€ | 1roge Trade Trade Trade Ratip | TCmtractor  Trade
5 13,438.29 &1 42 39 5185 8,51682| H503544| 152345 -1296.05 1.18 127 165.90
4| §5,089.05 81 44 37 5432| 871671 -5585.58 1,235.51 1,304.69 0.95 1.13 7517
3| 14,448.55 81 45 36 55.56| 6,740.50| -5361.06 1,190.66 1,085.597 1.10 1.37 178.38
2 15,513.51 &1 a7 33 58.02 402344| 4168572 917.22 -838.23 1.10 1.56 191.52
1 11,447.28 &1 43 33 5026 273156 -272261 545 83 452.93 1.1 1.77 141.32
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Breakouts under these conditions have seen essentially no edge over the next few days.

SPY breakout action also provided some bullish evidence. This is because the breakout came with
an unfilled gap up. | last showed the importance of an unfilled gap in the 7/25/19 subscriber letter.
| have updated those studies below.

SPY closes at a 50-day high after not having done so for at least 10 days. Today it leaves
an unfilled up gap. Buy on close. Sell X days later. $100kftrade. 1993 - present.

Al All: All: All: Max All: Max All: Avg All: Avg All:

X ﬁ;lr:uh:_:t Tetal [Winning| Loging Pr?gr:t:zle Winning Losing Winning Losing Win/Lozs F‘rufjr?l-'"::actur ﬁ;l_l;;;m;g
Da‘_n"S Trades| Trades | Trades Trade Trade Trade Trade Ratio
5 4282028 52 43 19 69.35 3218838 147285 -1079.14 1.36 3.09 590.79
4 62 42 20 B7.74 328784 1161.23) -1,060.44 1.10 2.30 444 58
3 62 42 20 B7.74 -2,8538.18 535.43| -1,008.30 0.53 2.08 97
2 62 40 22 54.52 -2,283.20 T46.41 582.60 128 233 Ri%
1 62 43 15 69.35 -2 591 68 447 4 639.70 0.70 1.58 .26

Results here are strong across the board. Below is an equity curve using a 5-day holding period.
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SPY closes at a 50-day high after not having done so for af least 10 days. Today it leaves
an unfiled up gap. Buy on close. Sell 5 days later. $100k/trade. 1993 - present.
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The strong move from lower left to upper right is impressive.

Technicians will often use the term “breakaway gap”. This suggests the gap occurs on the same
day as a base breakout. The idea is that the new high causes excitement and the gap leaves a good
amount of people sidelined or stuck short. When it doesn’t immediately fill, it leads these people
to chase and helps to propel the market even higher.

Now let’s look at instances where the 50-day high breakout was not accompanied by an unfilled
gap. Interestingly, the number of instances was a bit lower here. This study also appeared in the
7/25/19 letter.
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SPY closes at a 50-day high after not having done so for at least 10 days. Today it does NOT leave
an unfilled up gap. Buy on close. Sell X days later. $100k/trade. 1993 - present.
. All: All: All: . All: Max All: Max All: Avg All: Avg All: _ _
X ﬁ;:_ur:;t Total |Winning| Lesing PrJ:gr.tanﬁle Winning Losing Winning Losing Win/Loss Pruf,r?l-llﬁctur %I!I};;;g
Da‘fS Trades| Trades |Trades Trade Trade Trade Trade Ratin
5 4| 28 18 60.87| 267 428526| 1,03578 -1,347.02 0.77 120 103.38
4 4| 27| 19 5870| 2,07 451834 964.12| -1,329.32 0.73 1.03 16.83
3 45 28 18 6087, 259279 -5,133.72 538.84) -1221.35 0.81 1.26 12387
2 45 24 22 5217| 23249 -3,540.86 63 -787.87 0.83 0.91 -34.75
1 46| 25 2 5435 158697 -244872| 48093 44083 1.09 1.30 50.11
Moves to new highs that don’t start with an unfilled gap are much less reliable. | have been

showing this study for 11 years or so, and it never fails to amaze me how more breakouts occur
with an unfilled gap up than without one.

The strong breadth was also a plus with regards to Monday’s breakout. The study below is updated
from the 7/11/16 subscriber letter.
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SPX closes at a 50-day high after not having done so for at least 10 days.

NYSE Up Volume % = 90%. Buy on close. Sell X days later. $100k/trade. 1970 - present.
X Al Net All: .All:l AI!: All % AI!: M.ax All: Mu AI!:Al'.rg
Total [Winning| Losing Winning Losing Winning
Days I Trades Trades |Trades FEIELE Trade Trade Trade
56| 87 43788 12 11 1 91.67| 242395328 -2289.42 8,157.03
50| 7043040 12 11 1 51.67| 1984580 -3,120.87 6, .48
45| 7038001 12 11 1 9167| 17,945.20| -3,506.28| 672148
40| 7084886 12 11 1 9167| 20,959.64| -1,02534| 6,534.03
5| 6858220 12 11 1 9167| 18961.80| -1,321.35| 6,354.87
30| 63,396.21 14 13 1 52.86| 11920.74 -418.88 4 908.85
5| 56632.14 15 13 2 86.67| 1204567 -2993.75 4 7591.81
20| 4967346 15 11 4 73.33| 13401.70| £770.72| 5505.83
15| 4078233 15 11 4 73.33| 8150.48| 5148.00| 464358
10| 3524662 15 11 4 73.33| 10,515.18) 4,000.24| 33817.96
9| 3029433 15 11 3 73.33| 8413.73| 4,10168| 335466
8| 2703585 18 11 2 73.33| 853288 -3,923.40 3,289.91
T 2728481 15 12 3 80.00 6,026.80 | -3,954.60 3,002.04
6| 26,308.99 15 12 3 80.00 5,819.80| -4,106.70 2,682.39
5| 2824543 15 11 4 73.33| 851632 320550 280573
4| 1910433 15 11 4 7333 671671 489450 230214
3| 2128971 18 11 2 73.33| 674050 -155555 2,054.39
2| 18,317.36 15 13 2 8667 402844 -733.41 1,481.58
1| 1200258 15 11 4 73.33| 275552 475.20| 1,182.00

All:
ProftFactor

All: Avg
Trade
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While such breakout action has been unusual, both short and long-term performance has

impressive. Below I have listed all instances for both 2 and 40-day periods.
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SPX closes at a H0-day high after not having done so for at least 10 days.
NYSE Up Volume % = 90%. Buy on close. Sell 2 days later. $100k/trade. 1970 - present.
Date/Time Signal Price % Profit Run-up

Drawdown

11/30/1970 Buy $87.20 1.47% $1,867.98
12/2/1970 Sell $88.48 (£1,249.14)
1/27/1975 Buy $75.37 2.51% $3,527.16
1/29/1975 Sell $77.26 ($185.64)
1/5/1976 Buy $02.58 1.48% $2,775.60
1/7/1976 Sell $93.95 ($226.80)
8/20/1982 Buy $113.02 2.06% $2,979.08
8/24/1982 Sell $115.35 ($327.08)
10/6/1982 Buy $125.97 4.03% $4,076.02
10/8/1982 Sell $131.05 £0.00
1/6/1983 Buy $145.27 1.04% $1,362.24
1/10/19832 Sell $146.78 ($474.72)
8/2/19084 Buy $157.99 2.92% $4,600.96
8/6/1984 Sell $162.60 $0.00
9/13/1984 Buy $167.94 0.55% $1,017.45
9/17/1984 Sell $168.87 £0.00
1/4/1988 Buy £255.904 1.15% £2,277.60
1/6/1988 Sell $258.88 £0.00
5/11/1290 Buy $352.00 0.65% $1,817.60
5/15/1290 Sell $354.28 (517.04)
8/2/2010 Buy $1,125.86 0.12% $254.32
8/4/2010 Sell $1,127.24 ($800.80)
9/20/2010 Buy $1,142.71 -0.74% $511.56
9/22/2010 Sell $1,134.28 ($968.31)
9/6/2012 Buy £1,432.12 -0.21% $455.78
9/10/2012 Sell $1,429.08 ($216.66)
1/2/2013 Buy $1,462.42 0.28% $375.36
1/4/2013 Sell $1,466.47 ($468.52)
7/8/2016 Buy $2,129.90 1.04% $1,173.00
7/12/2016 Sell $2,152.14 $0.00

September 2010 and September 2012 were the two failures. All the non-September instances saw
follow-through over the next 2 days.

Here are the 40-day results.
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SPX closes at a 50-day high after not having done so for at least 10 days.
NYSE Up Volume % = 90%. Buy on close. Sell 40 days later. $100k/trade. 1970 - present
Date/Time Signal Price % Profit Run-up
Drawdown
11/30/1970 Buy $87.20 8.82% $10,497.36
1/27/1971 Sell $94.89 (51,249.14)
1/27/1975 Buy $75.37 8.88% $15,527.46
3/25/1975 Sell $82.06 ($185.64)
1/5/1976 Buy $92.58 8.64% $11,329.20
3/2/1976 Sell $100.58 ($226.80)
8/20/1982 Buy $113.02 20.98% $22,055.80
10/18/1982 Sell $136.73 ($327.08)
1/6/1983 Buy $145.27 5.78% $6,116.32
3/4/1983 Sell $153.67 (54,244.96)
8/2/1984 Buy $157.99 5.13% $7,369.12
9/28/1984 Sell $166.10 $0.00
1/4/1988 Buy $255.94 4.40% $4,680.00
3/1/1988 Sell $267.21 ($6,154.20)
5/11/1990 Buy $352.00 1.27% $4,765.52
7/10/1990 Sell $356.48 ($221.52)
8/2/2010 Buy $1,125.86 1.94% $2,124.32
9/28/2010 Sell $1,147.70 ($7,582.08)
9/6/2012 Buy $1,432.12 -1.04% $2,924.91
11/5/2012 Sell $1,417.26 ($1,989.96)
1/2/2013 Buy $1,462.42 3.81% $4,659.36
3/1/2013 Sell $1,518.20 ($733.04)
7/8/2016 Buy $2,129.90 2.35% $2,939.86
9/2/2016 Sell $2,179.98 $0.00

Again here it was the September 2012 instance that struggled. But even that instance saw greater
run-up during those 40 days than it saw drawdown. The 1% four instances saw outsized gains versus
everything else. Most years posted solid gains. The average run-up was 7.9% and the average
drawdown was just 1.9%. Overall, there seems to be a strong inclination for the market to rally
after similar setups in the past.

And even if we ignore the fresh breakouts, and simply look at instances of SPX hitting a 50-day
high on 90% up volume, the stats are still strong. The study below was also seen in the 7/11/16
subscriber letter and has been updated.
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SPX closes at a 50-day high. NYSE Up Volume % = 90%.
Buy on close. Sell X days later. $100k/trade. 1970 - present.
X Al Net All: .AII:. AI!: All % AI!: I'|'Ilax All: Max AI!:A.vg AII:ﬁ!«‘.rg lAII: Al All Avg
Days | Pom o eceslioss| eonane | Yoo | Lostn | ek | e | WORSS potrac e
50| 9932331 20 13 1 95.00 19,345.80| -547410| 551565 -5474.10 1.01 1914 438517
45| 0675834 21 18 2 90.43 1794520 505235 551876 -4 04258 1.36 1295 4607.59
40 5454018 22 18 B 81.82| 20,95964| -295937.58 -1,631.82 3.44 15.48| 4259728
35| 97 43554 22 19 3 86.36| 18,951.80| -2201.85 5,366.7 1,509.22 3.56 2252 442507
30| 83,808.80 22 20 2 50.81 | 11,820.74 -418.88 4,230.09 -396.52 10.67 106.68| 3,809.49
5| 7048757 24 18 5 79.17| 1204567 -3,02454| 423584 -199288 212 8.05| 293598
20 2 18 5 76.00| 1340170 577072| 4281.37) -2608.40 164 520| 2627.59
15 25 20 5 80.00 8,150 43| -5234.01 3,587.90| -3316.22 1.08 434 221507
10 27 18 B6.67 1051518| -4090.24| 288179 -1728.18 173 3.45| 1,411.80
] 27 18 7 7037 241373 520755 262083 -243881 1.07 2982| 1,212.05
2 \ 6 27 19 8 70.37| 853268 -4082.16 2, 710685| -232933 1.16 276 121732
7 424 8 28 19 9 67.86| 6026380 -3954580 282121 -2153.13 1.22 257 1,088860
6| 31,239.90 28 20 8 71.43| 681980 -4108.70 2,130.32| -1,420.81 1.50 375 1,1157
5 3300891 30 23 7 7667 851682 -3,29550| 1,812.89) -1112.49 183 535 1,130.30
4 2878098 31 23 8 7419| 671671 -489450| 1,646.96| -1703.63 0.47 278| 78229
3| 15,733.64 31 20 11 64.52| 674050 -5105.87 1,441.32| -1059934 1.31 2.38 535979
2| 18,587.70 3 22 9 7087 402844 -240833 1,085.75 -513.22 1.79 4.37 595 .60
1) 1156750 32 18 14 5625 275552 125550 92645  -364.91 254 326 35148

No matter how you look at it, the extremely strong breadth in conjunction with the 50-day high
appears to suggest an upside edge.

But not everything from Monday looked bullish. While bulls can point to the move as a breakout
to a 50-day high, bears could view it as overextended and still below the 200-day moving average.
Monday was the 3rd day higher day in a row for SPY. And it was also saw the strongest rise of the
last 3 days. There were a few studies that appeared in the Quantifinder tonight that looked at 3-
day rallies while under the 200ma. The one below also considered the strength of the most recent
day. It was last seen in the 1/28/19 letter. Stats are updated.
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SPY closes up for at least the 3rd day ina row. It is NOT coming off a 50-day low.
Today's rise is the largest of the last 3 days. Close < 200ma.
Buy on close. Sell X days later. $100k/trade. 2000 - present.

X Al Net All: _AII:_ AI!: Al % AI!: I'.'I_ax Al I'._'Iax AI!: A_'.rg All: ﬁ!o.rg _AII: All All Avg
Total [Winning| Losing Winning Losing Winning Lasing Win/Loss
D‘c':l.j"S Profi Trades| Trades | Trades Profitable Trade Trade Trade Trade Ratio ProfitFactor  Trade
10 -52,622.48 27 9 18 3333 437270|-13,263.35| 1,83576| -3,841.85 0.48 0.24| -1584853
9| -53,064.93 27 10 17 3704 367786 -1486530| 1,94417| 426509 0.46 0.27| -15955.37
8| -51,807.05 2T 10 17 3704 289335 -13,721.05| 1863702 401043 0.41 024 1931878
7| -50937.64 28 10 18 3571 219583 -9,309.76 764.62| -3,254 65 023 013 -1,819.20
6| -55927.10 prat] 10 19 3448 295438 -14517.05| 1,30548| -3631.14 0.36 019 -182852
5)-38328.34 prat] 10 19 348 370272 -10,585.80| 1,511.08| -2812.57 0.54 0.28| -1321.67
4| -370895.82 M 10 e 3226 231000 -7 74110 140212| -2433.85 058 027 -1,196.45
3| -35 88727 32 10 22 25| 209250 551725 50668 | -2,088.82 0.43 0200 -115273
2 -27035.42 32 13 19 4063| 1,79955| -9502.25 596.23 | -1,830.85 0.33 0.2z -844.36
11718073 35 10 25 2857 338333 4153480 873.67| -1,037.10 0.84 0.34 -491.16

97% of instances closed below the entry price
at some point in the next week.

The numbers all point lower. And the consistency of a decline at some point in the following days
has been especially impressive. Below is a look at a 3-day profit curve.
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SPY closes up for at least the 3rd day in a row. It is NOT coming off a 50-day low.
Today's rise is the largest of the last 3 days. Close < 200ma.

Buy on close. Sell 3 days later. $100k/trade. 2000 - present.
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That curve has been headed lower for a long time and is again near new lows. The strong, steady
downslope serves as some confirmation of the bearish edge.

A few studies also appeared in the Quantifinder related to SPY volume. The one below I found to
be especially appealing, and worth showing again because it seems to suggest not just a short-term
edge, but perhaps an intermediate-term one as well. It is updated from the 12/13/18 letter.
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SPY rises 3 days in a row while SPY volume declines 3 days in a row. Close < 200ma.
Buy on close. Sell X days later. $100k/trade. 1993 - present.

X All- Net Al _AII:_ AI!: Al % AI!: I'.'I_ﬂx Al I'.'Iax AI!: A_vg All: ﬁfﬁrg _AII: All All Avg
Total |Winning| Lesing Winning Losing Winning Los=ing Win/Loss
DaYS Profit Trades| Trades | Trades Profiable Trade Trade Trade Trade Ratio Profifactor  Trade
20| -55,118.56 15 4 11 266F| 4,10218| -12,586.76| 2,166.96| -5798.62 0.37 0.14| -3,674.57
19| -48,589.85 15 3 10 3333 452814 |-15,435.00 1,84216| -5380.08 0.31 0.16| -3,305.99
18| -41,778.20 17 7 10 41.18| 5,855.31 -11688.04| 2,161.88| -5651.14 0.38 027 -2,457.54
17| -37 42229 17 5 12 2941 516981 -8411.13| 2387.13| -4,113.18 0.58 024 -2201.31
16 -31,479.51 17 3 12 2541 511924 -11782.05| 3,293.62| -3,985.63 0.82 0.34 -1,851.74
15| -38,808.13 17 3 12 2541 822011 -12430.32| 2,814.85| -4,455.35 0.65 027, -2,283.T1
14| -45931 65 17 5 12 2941 725874 -1810011| 2713.21| -5041.48 0.54 022 -2750.59
13| -41,058.26 17 7 10 4118 271911 -22288.14| 1,482.52| -5125.58 0.29 0.20 -2,415.1%
12 -24 837 81 17 9 8 5294 3,886.11|-16,08269 | 167130 -493491 0.34 0.38 -1,451.04
11| -16,653.39 17 9 & 5294 3,33360|-10,32087| 1,799.58| -4106.20 0.44 0.49 -879.61
10| -18,905.97 17 8 9 4706 519315 -11977.56| 2,159.35| -4,020.10 0.54 048 -1,112.12
9| -20,482.27 17 8 9 47.06 | 4,481.28 -10,794.21| 2,084.70| -4128.88 0.50 0.45 -1,204.84
B8 -23,900.84 17 ] 1 3529 82378 -1170112) 288623 -3 73620 077 042 -1,405.83
T|-242815.69 17 8 9 47.06 264909 -11817.41| 1,32425| -393444 0.34 0.30 -1,453.75
6|-22,83524 17 6 1 3529 172062 -7.55285 144106 -20561%56 0.50 027 -1,34325
5| -23,506.60 17 ] 10 3529 2,551.35| -6,540.81 131118 -3137.35 0.42 0.25 -1,382.74
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Here we see what appears to be a strong downside inclination. Below is the 3-day profit curve.

Quantifiable Edges, LLC

10 Boyden Rd., Medfield, Massachusetts 02052

781-956-6952




SPY rises 3 days in a row while SPY volume declines 3 days in a row. Close < 200ma.

Buy on close. Sell 3 days later. $100kitrade. 1993 - present.
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The persistent downslope is impressive. | also ran the 20-day curve.
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SPY rises 3 days in a row while SPY volume declines 3 days in a row. Close < 200ma.
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That is a steady move from upper left to lower right. | have included this study on the short and
intermediate-term Active Lists tonight.

So the evidence tonight may really depend on your long-term view. New high breakout & uptrend
= good, or overextended in a long-term downtrend = bad. | do not see a clear answer, so I’m taking
all of this evidence into account.

| have updated the Aggregator chart below.
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http://quantifiableedges.com/how-the-quantifiable-edges-aggregator-uses-expectations-and-riskreward-analysis-to-establish-a-reliable-market-bias/
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Without tonight’s evidence included, the green Aggregator line remained slightly below zero.
Negative readings mean net expectations are for downside over the next few days. Meanwhile the
black Differential Line is also below 0. The negative Differential Line reading means SPX is
overbought versus recent expectations. So expectations are negative and SPX is overbought. This
is considered a bearish configuration. Bearish configurations are visible on the chart whenever
both lines close below zero. Therefore, the Aggregator signal stayed short at the close.

Based on the current list of active studies, expectations are set to remain negative on Tuesday (and
then flip bullish on Wednesday). Of course this could all change depending on what new evidence
emerges. Meanwhile, the Differential Pivot will be 2842.36 on Tuesday. That is 3.8% below
Monday’s close. Therefore, SPX will need to close down a very sizable 3.8% in order to flip from
overbought to oversold vs expectations on Tuesday.

So the Aggregator is now leaning bearish. But there is a real mix of evidence. And to make it more
confusing, 1-day expectations are actually slightly positive. I don’t see the current setup as a strong
reward/risk opportunity for longs or shorts. | believe the most likely scenario is we see a brief
pause or pullback in the next 1-3 days, and then perhaps a move back up. But I’ll wait for more
clarity and a more substantial edge before jumping into a new long or short index trade.
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Intermediate-term Outlook (2 weeks — 2 months) — updated 5/18 — neutral

The intermediate-term outlook was last updated in the 5/18 Letter. It can be found in the most
recent weekly letter on the website.

http://quantifiableedges.com/current-weekly-letter/

Catapult and Capitulative Breadth Statistics
Catapult & CBI Presentation Link

OpenCatapult Triggers
None

Broad Market Large Cap CBI -0

Additional New Trade ldeas

A full listing of system triggers can be found at the numbered systems page each night. | will
cherry pick some of my favorite setups from the S&P 100 and ETF lists along with occasional
other trade ideas to track below.

None tonight.

Current Open Trade Ideas
None
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